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Coronavirus – keep things in perspective
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have been remarkably resilient, as you can see from
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Figure 1: The relentless rise of markets over time, despite world events
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It is important to remember that in an efficient
market, current world events and investors’ views
are already factored into share prices. As hard as it
can be, we need to remember to keep our emotions
in check, believe in the robustness of our portfolios
and continue on our investment journey with a longterm view. Future news may make the outlook
brighter or gloomier. No-one knows.

From a personal perspective these things are
worrying, but we live day-to-day with many higher
risks such as driving to work or catching the flu,
which infects 1 billion people worldwide every year.
‘This too shall pass’, as the legendary investor John
Bogle used to say.
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